
LEASE AGREEMENT

This LEASE AGREEMENT ("LEASE") is made this day of August,

2003 by and between the King George County, Virginia Board of Supervisors

("COUNTY"), a body politic, and the King George County, Virginia School Board

("SCHOOL BOARD"), a body politic. COUNTY and SCHOOL BOARD shall be referred

to collectively as "the PARTIES."

WHEREAS the SCHOOL BOARD wishes to build, operate and maintain a

third public elementary school; and

WHEREAS the COUNTY wishes to provide real property for use as school

property for the third public elementary school; and

WHEREAS the COUNTY has agreed to lease certain real property to the

SCHOOL BOARD for educational purposes as the third public elementary school;

The PARTIES therefore agree as follows:

1. The leased property ("PROPERTY") is described as follows:

47.44 acres, "Parcel A", as shown on a certain plat of survey prepared by

Timmons: "Plat showing 93.429 acres of land lying on the north line of

Kings Highway (State Route 3) and on the west line of Fletcher's ChapeI

Road (State Route 603)," dated December 18, 2001, as recorded in Defl

Book 0393, Page 644; including 50 foot i'eAwnt to IPI I arl 1". MI(id

further described in attached Exhibit 1.

2. This LEASE shall commence on August ' . 2 110.

3. The LEASE term shall be FIFTY (50) years. uiless othcrise x trminalcd or

extended as set forth in this LEASE.

4. The SCHOOL BOARD shall pay to the y(m ni lacfeoT I )(01 \w,

($10.00), for the term of this LEASE.

5. The PROPERTY shall be used only for educational purposes asa uIblic

elementary school, for the term of the LEASE.

6. The SCHOOL BOARD assumes full authority and control ofthe PRoAnIN

during the LEASEterm.




































